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Date: 23.05.2024 
 
To, 
CRD/Listing Department 
BSE Limited, 
P J Towers, Dalal Street, Fort, 
Mumbai – 400 001. 
 
Dear Sirs, 
 
Sub: Intimation of audited Financial Results for the fourth quarter and Financial year 

ended 31.03.2024 in compliance of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

 
Ref: SSPDL LIMITED – 530821. 
 
We are herewith submitting the audited standalone and consolidated financial results of 
our Company, for the fourth quarter and financial year ended 31st March, 2024, which were 
duly reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on 23.05.2024. Also, please find enclosed the Audit Report of the 
statutory auditors of the Company on above said results. 
 
The above said Board Meeting commenced at 11.30.A.M. and concluded at 2.50 P.M. 
 
The above information is also available on the website of the Company: www.sspdl.com 
 
You are requested to take on record and acknowledge the receipt of the same. 
 
 
Thanking you. 
 
Yours faithfully, 
for SSPDL LIMITED 
 
 
 
 
 
PRAKASH CHALLA  
CHAIRMAN AND MANAGING DIRECTOR     
(DIN: 02257638) 
 
Encl.: As above. 

 

 

 

 

 

 

 

 

 

 

 

 

PRAKASH 

CHALLA

Digitally signed by 

PRAKASH CHALLA 

Date: 2024.05.23 

14:43:05 +05'30'
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Date: 23.05.2024 
 
To, 
CRD/Listing Department 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort Mumbai - 400 001. 
 
Dear Sirs, 
 

Sub.: Declaration under regulation 33(3) (d) of the SEBI (Listing Obligations and                  
Disclosure Requirements) Regulations. 2015 - Reg.  

 
Ref: SSPDL LIMITED - 530821.  
 
Pursuant to Regulation 33(3)(d) of the SEBI(Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of our 
Company i.e. M/s. Karvy & Co., Chartered Accountants, Hyderabad, have issued 
unmodified audit opinion(s) on the standalone and consolidated financial results of our 
company for the year ended 31.03.2024. 
 
Thanking you. 
 
Yours faithfully, 
for SSPDL LIMITED 
 
 
 
 
PRAKASH CHALLA  
CHAIRMAN AND MANAGING DIRECTOR     
(DIN: 02257638) 
 
 
Encl.: As above. 
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KARVY zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA& CO
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL

RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

To

The Board of Directors of

SSPDL Limited

Opinion and ConclusionzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and
(b) reviewed the StandalonezyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAF'inancial Results for the quarter ended March 31, 2024 (refer 'Other
Matters' section below) which were subject to limited review by us, both included in the
accompanying "Statement of Standalone Financial Resu Its for the Year Ended March 31, 2024
and unaudited Standalone Financial Results for the Quarter Ended March 31, 2024 ("the
Statement") of SSPDL Limited ("the Company"), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 20 15,as amended ("the Listing Regulations").

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the

Standalone Financial Results for the year ended March 31, 2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives a true and Fairview in conformity with the recognition and measurement principles laid

down in the Indian Accounting Standards and other accounting principles generally accepted in

India of the net loss andzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAtotal comprehensive loss and other financial information of the

Company for the year then ended,

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31,

2024

With respect to the Standalone Financial Results for the quarter ended March 31, 2024, based on

our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing

has come to our attention that causes us to believe that the Standalone Financial Results for the

quarter ended March 31,2024, prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standards and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirernen ts ) Regulations, 2015 , as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31,

2024

We conducted our audit in accordance with the Standards on Auditing ("SAs")specified under Section

143(10) of the Companies Act,2013 ("the Act"). Our responsibilities under those Standards are



of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the

Standalone Financial Results for the year ended March 31,2024 under the provisions of the Act and

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the rCAl's Code of Ethics. Wc believe that the audit evidence obtained by us is

sufficient and appropriate to provide a basis for our audit opinion.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

Management's Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the

Company's Board of Directors and has been approved by them for the issuance. The Standalone

Financial Results for the year ended March 31, 2024 has been compiled from the related audited

standalone financial statements. This responsibility includes the preparation and presentation of the

Standalone Financial Results for the quarter and year ended March 31, 2024 that give a true and

fair view of the net loss and other comprehensive loss and other financial information in accordance

with the recognition and measurement principles laid down in the Indian Accounting Standards

prescribed under Section 133 of the Act read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and the

design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Standalone Financial Results that give a true and Fairview and

is free from material misstatement, whether due to fraud or error.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing

the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless the Board of Directors either

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company. Auditor's Responsibilities

Auditors Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,2024

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results

for the year ended March 31, 2024 as a whole is free from material misstatement, whether due to

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of t he Annual Standalone Financial

Results, whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material missta~n~-..;;esulting from fraud is higherzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

«.~ 6i ~zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA23/0512024
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than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to th e audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates madezyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAby the Board of Directors.

• Evaluate the appropriateness and reasonableness of discl osures made by the Board of

Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulation s.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Company

to continue as a going concern. If we conclude that a material uncertainty exists, we arc

required to draw attention in our auditor's report to the related disclosures in the Statement

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on

the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial

Results, including the disclosures, and whether the Annual Standalone Financial Results

represent the underlying transactions and events in a manner that achieves fair presentation.

• Perform procedures in accordance with the circular issued by the SEBl under Regulation

33(8) of the Listing Regulations to the extent applicable.

• Obtain sufficient appropriate audit evidence regarding t he Annual Standalone Financial

Results of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

23/05/2024



(b) ReviewzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAof the Standalone Financial Results for the quarter ended March 31,2024

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2024

in accordance with the Standard on Review Engagements ("SHE") 2410 'Review of Interim Financial

Information Performed by the Independent AuditorzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAof the Entity', issued by the ICALA review of

interim financial information consists of making inquiries, primarily of the Company's personnel

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with SAs

specified under section 143(10) of the Act and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

For KARVYzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA& CO.,

Chartered Accountants

(Firm Registration No .001757S)

--/~~//~
DEDEEPYA NALLUkl

Partner

M.No.225106

UDIN: 24225106BKEPB03721

Place: Hyderabad

Date: 23/05/2024zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

23/05/2024
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STATE 11': T OF ST,\NIMI'()NE AI I!) ITEll FlNA ('1,\1, IILSlIl.TS F!JI( THE ()\Jt\lITI':)( ,\NIl )'1':,\)( ENnEn ENIlEn ~IAIIClI :11, 2112·1

('IN: 1.70IDOT(il')'HI'I.COIX.liIC) E"'''il:zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAin\"C-Sliln"(litss.pcll,cC1111zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAWch.liiih:: : ~ ww.sspdl.com

I'hone : (j'1O·M63 75(1) (~ ill 1.1I1(lIs)

FI)I' 11", QUIII'Il'I' 1<:,1111'(1 1'01' II", V "'"' 1':,1111'(1
SI. No, I'arlirulal's

31-03.2024 31-12-21123 31-0:3-2023 31-03-2024 31-113-2023

Audih,.1 Ilnnu,lih'd Audll".1 Audilt',1 A".lilt,t1

I It.'\'('nuf:

a) IkvcllIlc 1I'011lOpernuons 76.~7 2176') 5(71)5 I.I)'I'!,'!X '1,2H~,76

b) Other Income 52zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA')I) 6)1,20 14(),XI) 7[)1I,17 7X),28

'1'01,,1 Il,,,'r II"" 12",1(, 848,8? 7U8.H4 2,65H.15 5,072,(111

2 Exprns.'s:

iI) ('oSI of' nuucrials consumed / works cosl (1( •.77) 5H,C,') (b,63) Ull,2) 1,71l4,31

b) Purchase or stuck-in-trade - - - -

') Changes in inventories ofIinishcd goods. work-in-progress 101.05 32'1.36 622,03 1,!l77.57 J,2'!3.5X
and Stock m undc

d) Employee benefits expense 55.10 57,6) 'I'I,H~ 216.86 In'iJ

e) l'inancc costs 52.60 44,96 3H,07 ] !!0.69 379.30

I) Depreciation and amortisation expense 11,87 '1,89 4.33 ]1),61 27.97

g) Other expense ( Refer Note No-3) 1811.07 86.36 52.56 356.35 2HH.55

TOIIII Expenses 380.92 576.89 7:';5,1' 2,939.31 5,935.14

3 l)rofil/(lo.ls) before cxrcillionlli iklns :lnd Ill' (1-2) (251.46) 272.()() (46.35) (2111.16) (863.111)

4 Except ional items - -
5 I'I'ofil/(loss) for the period frum fOlllinuing upcrutiuns (3-4) (251,46) 272.00 (46.35) (2111,16) (863.10)

(, Tnx expense: - . - -

7 Profil/(Loss) from Coutinutug Opcratinns after Tax (S.(;) (251,46) 272.00 (46.35) (2111.16) (863.10)

1'1'0111From Discontinued operations . - -
Tux expense or Discontinued operations - - -

8 Nel I'ronl/(Loss) 1'1'0111J)iSrolllinllcd opemtinus f,wllo" period
' - - - -

'! Nrr Prunt/(Loss) for rh(' perind (7±8) (251.4(,) 272.00 (4(>.35) (281.16) (863,10)

Other Comprehensive Income - - -
10 Tolal Cnllllll'rill'lISivr Inrumc for Ihe perlnd (251.46) 272.00 (46.35) (281.1(,) (863_10)

II Paid-up equity share capilil! (Face value per share ~! 0/-) 1,292.9J 1,292.93 1,292_93 1,292.93 1,292,93

12 Other Equity - ( 1,343.44) (1,062.29)

13 1IIII'IIillgs 1)('1'Shure (EI'S in Rs.) (Far. ":lIIIC of Ih. 10/- Ilrr shan)

(II) Basic (1.94) 2.10 (0.3(,) (2_17) (6_68)

(b) Diluted (1.94) 2_10 (0.36) (2.17) (6.68)

Notes:

1 The above financial results were reviewed by the Audil Conuniucc and approved and taken (Ill record by the 130al'<1or Directors nt their respective meeting held on 23['d 01

May, 2024 lind the flnancial rcsults for the quarter and year ended March 31,2024 have been audited by the Statutory Audirors ol'the Company.

2 The IIgllre 1(" the quarter ended 31 st March 2023 and 31 sl March 2024 arc the balancing figures between the audited ligures in respect of full tlnancial years and published

unaudited year 10 dale ligures upto the third quarter or the respective financial ycar , The ligures upto the end of the third quarter were only reviewed and not sub.ieci In

audit.

3 Since the Comp,II1Y has only one Segment i.e., Properly Development, separate disclosure 011segment reporting us per IND AS -lOR issued by the leAl is not required.

4 Figures 1<.11'the Previous Period/Year have been regrouped and/or reclassified wherever considered necessary.

l_1""OL LI"'T"" e~
~ ~~~/-.:~~~~,

Place: lIytlr r ahad "AS"C'''~ ~"'I)D~lr : 23-05-2024 CHAinMAN AND -CINC D~E ..ron tS4D rn

(DIN 02257638) Dj
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SSPI)L LIMITE])

AIJlJITEIl ST,\ 11);\ LONE STATEMENT OF I\SSETSzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA1\ II) LIABILITIES

AS AzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA'r MA I(CIt 31, 2112,' (~ill !.al(lIs)

SI. As AI As alzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

No
Purticulnrs J 1-0.1-202.1 31-113-21123

AIHllh',1 A"dlll',1
I. ASSETS

1Nun-currunt Assets

(;1) Property, I'lanlllllll Itquipllll.'"1 1.62 (),,)(,

(b) Righlnf Usc of i\~"'1 '17.'16 '1'1.'1'1

(,) l:il1il11l'iill/lssL'l~

(i) InV<',slllH'nis 50('.:n 5n6,1~

(ii) Other fin<lIll'i.,1assels 383.77 371.'.N

(d) DerenI'd Tax assels (NeI) <)71132 ')78.32

1,1187.50 1,894.98

2 Current AsSCIs

(n) Inventories 3,2%.'17 S;176.(14

(h) Financi,,1 Assets

(i) luvestmcnts - -
(ii) Trude Reccivn bles '1,121.77 '1,326.3'1

(iii) Cash and cash equivalents '124.93 (i·I.OS

(iv) Bank balances other than (ii) above - -

(v) l.onns - -
(vi) Others financial (ls.sets '175.00 '17530

(e) Other Current /Iss -ts 1,40US 'I,MU9

6,121.5S 8,3113.39

TOTAL 8,009.05 10,278.37

n. I!QUITY AND L1AfIJUTJES

1 Equity

(a) Equity Share Capital 'l,2n,')3 1,292.93

(b) Other equity (U43.44) (1,062.29)

(50.51) 230.(,4

UAmUTIES

2 Non-current Liabilities

(a) J'ill<1l1ci,llliclbilitil;.,

(i) Borrowings - -

(ii) Lease Liability (,,40 19.03

(b) Provisions '12,21 '12.2')

18.61 31.24

J Current t.iaeiunes
(il) Financial liabilities

(i) Borrowings 4,556.90 4,836,,)7

(ii) Lease Liability 13.42 14,14

(iii) Trade payablcs

- Total Oul.<lalldillr. dues of Micro Enterprises and Small Enterprises - -

- Total Outstanding dues of trndcpayables other than Micro EnICI'j)fiSl'SzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA(Inti

Small Enterprises 729.:n '1,,)35.39

(iv) Other Financialliabililies 542.47 498.n

(b) Other Current Liabilities '1,77353 1,420.95

(e) Provisions 425.:'10 1,310,93

8,040.95 10,016.49

Total 8,009.05 ]0,278.37



SSI'IH. LIM 1'1'1';1)

AtiDITED STANIJAI.ONI';zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA('i\.'in FI.OW STATEMENT

FOI{ rin: Y!';.!\HENllEn MAnCil 31, 2024 (~ in l,ukhS)

Fur ,hi' ",',n' For II", \"'JI"

1':lI'firulnrs E,uh'd E,uh'!I

31·03·2U24 31·(13·21123

A CASlI FLOWS I'IWM OPEI{ATlN(; ACTIVITIES

N~f l)rol'if/(I.Il.ss) hefure Tax ·2XI 16 -g()3.1 ()

Adjustments for:

Dcprcciat ion 19.()1 27.97

Imercst income ·1')5 -0.2')

Interest Cost I KO.6') 379.30

Proivision lor I\IIIIIC (1)1111'11(1 losses- Provided I (Reversal) - Net ·221.20 273.19

·304.02 -IH2.95

OjlcraCinJ,: Proflt hefure WorldJlJ,: Capitnl Chnllgcs

Adjustments 1'01':

Decrcasc'(increusc) ill inventories I,H77.57 3,293.58

Decrcasc/t'incrcnsc) ill Curren! lnvcsnncnts - 4.00

Dccrcasc/tincrcase) in trade receivables 204.54 11.69

Dccrease/tincrcasc) in Short Term II);lIIsand advances 0.00 2,460.51

Dccrcasc/lincrcasc) in other current linuncinl assets 0.30 ·0.16

Dccrcasc'(incrcusc) in other current assets 246.30 432.69

Dccrcasc/uncrcasc) in other tlnnncinl nsscu ·11.83 18.22

lncreusc/tdccrcasc) in Non current Provisions - -100.00

lncrease'(dccrcnsc) in current trade puyablcs -1.206.06 ·392.13

lncrcase'(dccrcasc) in other current finnncial linbilitics 44.37 -76.51

lncrcasc/tdccrcnsc) in other L:IIITClltlinbilitics 351.47 ·4,56 J.tt9

lncrcasc/tdccrcasc) ill Short term Provisions ·664.44 0.00
(Increase) {Dccreasc in NcC Current Asscls f!42.21 1,09039
Cash Generated 1'1'0111 Operation 538,1\1 907.45

Adjustments for income lax (paid)lrcl\lIld -2.9H -42.29

Net Cash fro III Operating ACCi"iCics A S3$.21 86S.16

B CASII FLOWS FROM INVESTING ACTIVITIES

Dccrcaasc in investments - .

Purchase of fixed assets -1'1.2X -2,1.,19

Interest received 1.95 0.29

Net Cash from IlIvcsCillg Activities -12.32 -24.20

C CASII FLOWS FROM FJ A 'CING ACTIVITIES
Interest paid 011 borrowings -178.94 -377.56

Procccds/trcpaymcnt) or Long Term borrowings . -
Procccds/trepaymcnt) or Short term borrowings -28007 ·618.63

NeC Cash used in "imlncing Acfivitics C -459.01 -996.18

Net InCl'ellse/(J)CCI'ClISC) in Cash lind Cash Equivalent A+B+C 63.88 -1$$.22

Cash and cash cqui valents at the beginning or the Period 61.05 216.27

Cash 1I11t1cash equivalents at the end of the Year 124.93 61.0$

Place: Hyderabad

OllIe: 23-0S-2024



KARVY & CO
CHARTERED ACCOUNTANTSzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

INDEPENDENTAUDITOR'S REPORT ON AUDIT OF ANNUALCONSOLIDATEDFINANCIAL

RESULTS AND REVIEW OF QUARTERLYFINANCIALRESULTS

To
The Board of Directors of
SSPDL Limited

Opinion and Conclusion

We have(a) audited the Consolidated Financial Results for the year ended March 31,2024 lind
(b)reviewed the Consolidated Financial Results for the quarter ended March 31,2024, which were
subject to limited review by us, both included in the accompanying "Statement of Audited
Consolidated Financial Results for the Year Ended March 31, 2024 and Unaudited Consolidated
Financial Results for the Quarter Ended March 31, 2024" of SSPDL Limited (the "Parent") and
its subsidiaries (the Parent and its subsidiaries together referred to as the "Group") and its share
of net profit after tax and total comprehensive income of its associate for the quarter and year
ended March 31, 2024, (the "Statement") being submitted by the Parent pursuant to the
requirements of Regulation 33 ofzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations") ..

1) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Consolidated Financial Results for the year ended March 31, 2024:

a) includes the results of the following entities:

Name of the Company Country Relationship

SSPDLInfratech Private Limited INDIA Wholly Owned Subsidiary

Northwood Properties India Private Limited INDIA Associate

b) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

c) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net loss and consolidated total comprehensive loss
and other financial information of the Group for the year ended March 31,2024.

2) Conclusion on Unaudited Consolidated Financial Results for the quarter ended MaX"ch
31,2024

With respect to the Consolidated Financial Results for the quarter ended March 31, 2024, based
on our review conducted and procedures performed as stated in paragraph (b) of Auditor's
Responsibilities section below, nothing has come to our attention that causes us to believe that
the Consolidated Financial Results for the quarter ended March 31, 2024, prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting

Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations,2015, as amended"y~:Y:dit.Ykthe manner in which it

is to be disclosed, or that it contains any material misstate ~-~_O~\
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended Ma](ch

31,2024zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

Section 143(10) of the Companies Act,2013 (the "Act"). Our responsibilities under those

Standards are further described ill paragraphia) of Auditor's Responsibilities section below. We

are independent of the Group in accordance with the ode of Ethics issued by the Institute of

Chartered Accountants of India("ICAI") together with the ethical requireiuents that are relevantzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
tu uur audit of the Consolidated Financial Results for the year ended March 31, 2024 under the

provisions of the Act and the Rules thereunder and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the rCAI's Code of Et.hics. We believe

that the audit: evidence obtained by us, is sufficient and appropriate to provide a basis for our

audit opinion.

Management's ResponsibUities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the

Parent's Board of Directors and has been approved by them for the issuance. The Consolidated

Financial Results for the year ended March 31, 2024, has been compiled from the related audited

consolidated financial statements. This responsibility includes the preparation and presentation

of the Consolidated Financial Results for the quarter and year ended March 31, 2024, that give

a true and fair view of the consolidated net loss and consolidated other comprehensive loss and

other financial information of the Group in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the

Act, read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respe(:hVf~ BOArel of nir~c:torR of the companies included in the Group are responsible for

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding the assets of the Group and for preventing and detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and the design, implementation and

maintenance of adequate internal financial controls, that were operaring effectively for ensuring

the accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the respective financial results that give a true and fair view and are free from

material misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the

companies included in the Group are responsible for assessing the ability of the respective

entities to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the respective Board of Directors

either intends to liquidate their respective entities or to cease operations, or has no realistic

alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for

overseeing the financial reporting process of the Group

Auditor's Responsibilities for

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial

Results for the year ended March 31, 2024 as a whole are free from material misstatement,

whether due to fraud or error, and to issue an auditor's report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are cons~~ ~ial if, individually or in the
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aggregate, they could reasonably be expected to influence the economic decisions of uaera tuken
on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

• Identify and assess the risks of material misstatement of t he Annual Consolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient: and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
con trol.

• Obtain an understanding of internal control relevant to th e audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by the Board of Directors.

• Evaluate the appropriateness and reasonableness of discl osures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

• Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit: evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions

may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated

Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

• Perform procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

• Obtain sufficient appropriate audit evidence regarding t he Annual Standalone Financial
Information of the entities within the Group to express an opinion on the Annual
Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of entities included in the Annual

Consolidated Financial Results of which we are the independent auditors. For the other
entities included in the Annual Consolidated Financial Results, which have been
auditedzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAby the other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financ~,..~i\}_§.\l!.tsmay be influenced. We

consider quantitative materiality and qualitative factors ~yJih;l1~l>~fthe scope of our auditzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(j~~\\fnte;m1\(~
(~ A~\lntp~~ls),,, 1\ 23/05/2024

~

. Firm M. ;" . .j
.').. 001757S ij'-.)J '
. )...: /1(-

~, O~..__·-/~·
-e-, t· ,-:zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAt»; /·~~.._:~:~~t-



work and in evaluating the results or our work; and (ii) to evaluate the effect: of any identified

misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities
included in the Consolidated Financial ResultszyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAof which we are the independent auditors
regarding, among other matters. the planned scope and timing of the audit and significant audit
findings including any significant deficiencies in internal control that we identify during our

audit.

We 'also provide those charged with governance with a statement that we have complied with
relevant: ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and wh re applicable, related safeguards.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(b) Review of the Consolidated Financial Results for the quarter ended March 31,2024

We conducted our review of the Consolidated Financial Results for the quarter ended March 31,

2024 in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim
Financial Information Performed by the Independent Auditor of the Entity', issued by the leAl.
A review of in terirn financial information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying analytical and other

review procedures. A review is substantially less in scope than an audit conducted in accordance
with SA specified under section 143( 10) ofthe Act and consequently does not enable us to obtain

assurance that: we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i)of Opinion and

Conclusion section above.

As part of annual audit, we also performed procedures in accordance with the circular issued by
the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulationn, 2015, no emended, to the extent npplicnble.

For KARVYzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA& CO
Chartered Accountants
(Firm Registration No .0017578)

D~?

Partner
M.No. 225106
UDIN:24225106BKEPBP5888

Place: Hyderabad
Date: 23/05/2024

23/05/2024



.1zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
SSI'J)I. LIMITED

Ilq;d. ()m~c : lnll'lilor. Sere lie Towers. ~·2·h23/A, Rnml No. Ill, B""'",,, l tills, l lydcrubnd, Tclallll""a' 500 OJ'1.

s'lxn; 1EN'" 0 •..(·()N.~OI.I)),\TJ-:1l Alm r n:n FIN.\N(:I,\I. II J-:SIII:rS HHt Till': f.)IJAIITEII,INU yt.:,11I I·: nED ~1,\Il(,11 31,2112-1

('IN: 1.11lIurJT(jI')')'II>I.l'nl~~'liJ Fl1lllil im'C~IOI SIii!NoSpdl,c~l1u W(.'hsik ; www.ssp41l.cnm

PI","c : 0'IO.6M,.1 75611 (~ ill l.akhs)

Fur the QlIlHII:1' En,h'd For II,e )"'111' 10:11",,(1

Sl,Nu, I'nrli"III'lfS
.1I ,(i]·202·1 .11·12·2023 31 ·03·2023 .11·UJ·2()24 .11·tlJ·2023

A(I(lill',1 11"'I1"lill',1 Aluliled Alulih:d Alldhl·,1

J Revenue:

aJ Revenue lrnm Op~mli'!lls 71>.'17 :117.6'1 S(,7.')S I.'W),<)H '1.3'15.119

11)Olher Income 52')') 631 II 1'10')0 7()S,n7 7nn
Tolal1l.,'vClIlIl· 12~A(, /j~H.HIIzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA70H .H ~ 2,(,5~,IIS 5,12~.17

2 1':'l'c"'es:

il) C('t~,1of nuucrinls consumed I works COSI (I (,,~n) 5H.f>'J (Ci,())) 2RH 2J 1,71,01

h) Purchase ofstock-in-nude

c) Changes in invciuoncs or Iiuishcd gOll(ls, work-in-prugrcs» 101.05 32'1.36 622.()) 1.87"1.5"/ 1,2'1.l511
1111<1Stock in nude

<I) Employee benclit~ CXI'CI1~C 55, II 5~.lIb '101,83 21K90 1911.~3

c) Finnuce COS is 52.I,n ~4.% 38.07 180.69 '120.69

f) Dcprccintion nml nmortisution expensezyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA'Lk7 4.H9 'I.3J 19.61zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA270)7

g) Other expense 184.2') R(,'15 52.80 356,80 29S.2R

To!,,1 Expense.' 3HI.U2 577.41 7S5.43 2,~41.8n 5,~n.2(,

3 I'l'oli 11(1",,) !,d", c e,\,'CI' Iiu IIIII itCII", II" uuil SIr:"'l: In l'l'ol'lll(loss) uf lin IlSl.~(') )."11..1' (4(,.~tI) (lHJ.75) (1l63,O9)
Assul'illics (I ·2)

4 Add: Shure of I'I"()fill(l..uss) of A ,soria tL's · · ·
S l'mlit/(loSs) before cxceptlounl items IIlId lux (3·4) (2SI.5(,) 271.3'1 (46.511) (283,75) (H 63 '(),)

(, Execptiol\lll items ·
7 l'l"l)fill(loss) for the period hcfnre Tllx (5.6) (251.%) 271.3~ (46.58) (283,75) (8(,.l.()~}

(n) Current Tax

(b) Deferred Tax

8 Tax ex IlCIISl': · ·

9 Nel l'rufit!(l.o.,,) for Ihe perlud frolll ronthllrin~ opcI'IUiolis (7·11) (251.56) 271.39 W,·SIl) (283.75) (HIiJ'()9)

10 Discontlnued operntlons

I'mlil from discontinued operatiuns before lax

Tax CXPCIISCor discontinued operations

Nel I' r(Jfit!( Loss) fOI'lhe pcnud fromdis('onlilillcd operations

II I Net I'rofitl{l .•oss) for the IICI'ioil (251.~(,) 271.39 (46.58) (283.75) (8('3.0~)

Other comprehensive income, (net "I' tux) · ·

12 Total comprchcnsjvc income for the period (251.S6) 271.39 (46.58) (2H3,7~) (863.09)

13 Net Prufi( aUJ"ihul;:lhl(' In:

-Owners (251.56) 27139 ('16.58) (28.175) (Rill.Ol»

- Non-cnnrrnlling inlpH'sls ·

0111(11'('omp!'(~lu"llsivc infOlnt'" Htlril)l~luhl(1' 10:

-OWll.l'I'S ·
• Non-controlllng interests . · ·

Total comprehensive income altrihutahl« 10:

-OWt~('I'S (2SJ.56) 271.39 (~6.58) (283,75) (R63.09)

- Non-cunrrolliug interests · · ·

14 Paid-up equity share capital (Face value per share ~ 10/·) 1,292.93 1,292.93 1,292.93 1,292.93 1,292.93

IS Etlrnillgs Iwr shfll'P (nol annualised) (or continuing operations

(0) Ilask (1.95) 2.10 (0.36) (2.19) (6.68)

(I»Oilol\('d (1.~5) 2.10 (0.3(,) (2.19) (6.68)

16 Em-Ilings lwr share (not unnunlised) fur disront inued operations

(a) Uask · · ·
(1)) Diluted · · - ·

17 Other Eqllitl' (8%.05) «(>12.30)

Sec .ru;rompal\ying note 10 the financial results.

Notes:

I The above financial results were reviewed by the Audit Commiuec lind approved and rukcn 011record by the Board of Directors al their respective meeting held 01123rd

of May. 2024 w,d the financial results for the quarter and year ended March 31,2024 have been audited by the Statutory Auditors ofthe Company.

2 The figure tor Ihe quarter ended 31 sl March 2023 and J I st March 2024 are the hailmcing ligures between the audited figures in respect or full financial years and

published unaudited year 10 dale figures IIplO the third quarter ofthe respective lluaucial year. The figures upio thc end ofthe third quarter were only reviewed and 1101

subject to audit.

3 Since the Company has 01111'onc Segment i.c., I)ropcrty Development, separate disclosure Oil segment reponing as per IND AS ·108 issued by the ICAI is 1I0t required

4 Figure, for the Previous Period/Year have been regrouped and/or reclassified wherever considered necessary.
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SSI'IH, LIMITED

AIIIHTED CONS()I,II)ATEIl ST/\TEMENT OF /\SSETS ANIII.lAIIIIJTIES

AS AT I\IAI«(:1I31, 21)24zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA(t ill ""khs)

SI.N A.' AI A, ,,1

I'" rCi<"1Ilnrs .l1·1I.1·21124 J 1·03·202.l
u

1II1I1I1<Iil",1 A",lileol
I.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAASSETS

1 Non-current As~cls

(a) Property, Plant and Equipment l.h2 h.96

(b) Capital W')l"k in Pl"ogress . -
(e) Ri,\hl of Use "I' Ass.'!. '17.'16 31.41

(el) l'illilncinl Assets

(i) lnvcsuncnts 2')').32 2')').12

(ii) Others (To be specified) ::I1l3.77 371.9'1

(e) Dc(el"n'd Tax i1SS(,I.~(Net) 9711.32 971132

(I) Other Non-current ilss('ts - -

1,680.'19 1,687.97

21Currellt Assets

(il) InvunroncszyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA1,2YSA7 5;176.0'1

(b) Financial Assets

0) Trade Receivables 1,1BIl.77 1,393.49

(ii) Cash and cash equivalents ·J35.06 73.25

(iii) Bank balances othe» than (iil above - -
(iv) Loans - -

(v) Others J83.87 139.00

(c) Other Current Assets 1,395.72 1,635.29

6,206.89 8,467.07

TOTAL 7,887.38 10,155.04

II. EQUITY AND LIABILITIES

:1 Equity

(il) Equity Share Capitnl 1,292.93 1,292.93

(b) Other equity (896.05) (612.30)

396.88 680.63

LiAlllLITIES

2 Non-current Liabilities

(11) Finnncial liahilitics

(i) Borrowings - -
(ii) Lease Liability 6.40 19.03

(b) Provisions 12.21 12.21

18.61 31.24

3 Current Llabilifies

(a) Financial liabilities

(i) Borrowings 4,556.90 4,836.97

(ii) Lease Liability '13.'12 14.14

(iii) Trade payablcs

- TotalzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAOUlstanding dllC'$ ofzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAf'vlirro Enterprises and Sm.t111 Enterprises - -
- Total OUlstanding dues of tradepayables other than Micro Enterprises ~11~d

Small Enterprises 159.77 1,361.81

(iii) Other Financial liabilities (other than those specified in item

(b), to be specified) 542.YO 498_33

(h) Other Current Ltabilitics 1,773.61 1,420.98

(e) Provisions 425.29 1,310.94

7,471.89 9,443.17

TOTAL 7,887.38 10,155.1?i-:i=
,~~ r\



SSPD)' LIMITED

AU!))'J'EIJ CONSOLIDATED CASII FLOW STATEMENT

FOI{ THE YEAR ENDED MARCH 3J, 2024 (~ in Lakhs)

For the Ye: r For the Year

Ended EndedzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

31-03-2H24 JI-OJ-202J

A CASH FLOWS FROM Ol'ERATING ACTIVITIES

Nel Profit hef ore Tax -211:'\.76 -!l61.Hl

AdjllsllllcnlS [or:

Deprcciu Iion '19.61 27.<)7

Intercst income -'1.% -11,2<)

Interest Oil hnr)'(lwings 'lfiK,H5 '116,(}2

Linbililics & Provisions no longcr required - written buck -65'1.70 -2K5,/l9

Advance wnuen off o.i» 29,:'\0

-751.76 -675.39

Operating Profit before Working npital Changes

Adjustments for:

Decrease/ (incrcaso] in inventories !,877,57 7,903.18

Decrease/ (increase] in trade receivables 2(l4.71 ·!'1.Bo

Decrease/ (increase) in Short Term loa ns and advances - -

Decrease/ (increase) in other current financial assets 0:13 -0.:'13

Decrease/ (increase) in other current <Isseis 242.55 480.39

Decrease/ (increase) in Non CIIl'!''nt other financial assets -']'1.83 '18.36

Decreasc/(incrCilSl') in Other Non-Current Assets - 2.H4

Inc]'c;)sc/(d('cl'eils~) in Non current Provisions - -100.00

Inrn'llsp/(d"rr(,{l~(') in rlJl'l'pnllriloi,' I'i'lyilhl'" -1,202,23 -421H1H

Incrcasc/fdecrcasc) in other current financial linbilitics 44,57 ·78.16

tncrcasc/fdccrcnsc) in other current liabilities '1,O()6,22 -",919AO

Increase/ (decrease) in Short 11'1'111 Provisions -885,65 273:19

(Increase) / Decrease in Net Current Asset's 1,276,06 3,163,88

Cash Generated frOHl Operation 524.30 2,488.49

Adjustments Ior income tax (pOlid)/ refund -2,9!\ ·42,29

Net Cash from Opcl'o1ling Actlvlties A 521.32 2,446.20

13 CASH FLOWS FROM INVESTING ACTIVITIES

Pur .hasc of fixed assets -11.28 -2"1.06

capital work in progress - -

Interest recoivod 1.95 0.29

Net Cash from Investing Activities B -12.32 -20.77

C CASH ROWS FROM rINANCING ACTIVITIES

Interest paid on borrowings -"167,"]2 -414.89

Proceeds/ (repay men I) of Short Term borrow ings -28ll.(l6 -2,595.02

Proceeds/ (repayment) of Long term borrowings -(l.DO -10.49

Net Cash used ill Financing Activities C -447.18 -3,020.39

Nct Increase/Hrecrcase) in Cash and Cash Equivalent A+H+C 61.81 -594.95

Cash and cash equivalent's at the beginning of the Period 73.25 668,20

Cash and cash equivalents ill the end of the Period 135.06 73.25

Place : Hyderabad

Da re : 23-05-2024


